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1 | Gross total income 1 0
2 | Deductions under Chapter-VI-A 2 0
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]
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Name The NAZ Foundation India Trust

Address D-45, Gulmohar Park
New Delhi - 110049
Status AOP (Trust)
A/Y 2016-17
D.0ld 09.05.1995
PAN AAATN1Z244M
Income from Other Sources
Voluntry Contributions received 2,55,07,438
Interest 2,76,998
Misc. Income 3,28,220 2,61,12,656

Less: Income Applied for Charitable Purpose

Recurring Exp Project & General Expenses 3,48,63,287

Non Recurring Exp ie Capital Exp 51,70,943 4,00,34,230
Balance (1,39,21,574)

Income from Capital Gain

Sale proceeds of fixed assets 1,72,00,000

cost of asset 1,81,76,000

Capital Loss to be carried forward 9,76,000

.

Less: Income deductible u/s 11 of Income Tax Act 1961
Amount of Income eligible for deduction u/s 11(1) (a) being income
accumulated and set apart not exceeding 15% of 2,62,17,656

ie 39,16,898 NIL
Net Taxable Income NIL
Tax thereon NIL

Less: TDS deducted thereon 1,72,000
Tax Refundable 1,72,000

FOR THE NAZ FOUNDATION (INDIA) TRUST

(RAJIV WHIG) (ANJALI GOPALAN)
MANAGING TRUSTEE EXECUTIVE DIRECTOR
Yoluntry Contributions received
INR FCRA
Grants 12,67,240 1,82,37,786
Donations 33,78,543 26,23,869
Total 46,45,783 2,08,61,655
INR FCRA
Other Receipts
Interest Income 141,631 1,35,367 2,76,998
Rental Income 1,05,000 - 1,05,000
Misc. Income 3,25,040 3,180 3,28,220
571671 1,38,547 710218

Calculation of applied income

Total Expenditure 3,65,62,164
Less: :Loss on sale of property 9,76,000
Less: :Depreciation 6,17,877
Less : Rent Expenses 1,05,000

Net Application 3,48,63,287
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FORM NO. 10B
[ See rule 17B]
Audit report under section 12A(b) of the Income-tax Act, 1961, in the case of charitable or religious trusts or institutions

We have examined the balance sheet of NAZ FOUNDATION (INDIA) TRUST , AAATN1244M [name and PAN of the trust
or institution] as at 31/03/2016 and the Profit and loss account for the year ended on that date which are in agreement with the
books of account maintained by the said trust or institution.

We have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of the audit. In our opinion, proper books of account have been kept by the head office and the branches of the
abovenamed trust visited by us so far as appears from our examination of the books, and proper Returns adequate for the
purposes of audit have been received from branches not visited by us , subject to the comments given below:

In our opinion and to the best of eur information, and according to information given to us , the said accounts give a true and
fair view-
(i) in the case of the balance sheet, of the state of affairs of the above named trust as at 31/03/2016 and
(ii) in the case of the profit and loss account, of the profit or loss of its accounting year ending on
The prescribed particulars are annexed hereto.

Place NEW DELH1 v FRN <10
Date 16/09/2016 \_/L* N\ New Detry / &/
Name UJJWAL AGRAWAL \»’\ Trr/ 4
Membership Number 501492 SACL =
FRN (Firm Registration Number) 003216N
Address CO CHARTE
RED NTANTS D-136 (B
ASEME F 1
- 1100
ANNEXURE

Statement of particulars
1. APPLICATION OF INCOME FOR CHARITABLE OR RELIGIOUS PURPOSES

1. | Amount of income of the previous year applied to 40034230
charitable or religious purposes in India during that year (
%)

2| Whether the trust has exercised the option under clause No

(2) of the Explanation to section 11(1) ? If so, the details
of the amount of income deemed to have been applied to
charitable or religious purposes in India during the previous
year ( ¥)

3. | Amount of income accumulated or set apart for application| Not Applicable
to charitable or religious purposes, to the extent it does not
exceed 13 per cent of the income derived from property
held under trust wholly for such purposes. ( ¥)

4. | Amount of income eligible for exemption under section No
11(1)(c) (Give details)
5. | Amount of income, in addition to the amount referred to 0

in item 3 above, accumulated or set apart for specificd
purposes under section 11(2) ( ¥)
6. | Whether the amount of income mentioned in item 5 above | Not Applicable
has been invested or deposited in the manner laid down in
section 11(2)(b) ? If so, the details thereof.
7. | Whether any part of the income in respect of which an Not Applicable
option was exercised under clause (2) of the Explanation to
section 11(1) in any carlier year is deemed to be income of
the previous year under section 11(1B) ? If so, the details
thereof ( ¥)
3_| Whether, during the previous year, any part of income accumulated or set apart for specified purposes under section
11(2) in any earlier year-
(a)| has been applied for purposes other than charitable or No
religious purposes or has ceased to be accumulated or
set apart for application thereto, or
(b)| has ceased to remain invested in any security referred | No
to in section 11(2)(b)(i) or deposited in any account
referred to in section 11(2)(b)(ii) or section 11(2)(b)
(iii), or




(c)| has not been utilised for purposes for which it was No
accumulated or set apart during the period for which
it was to be accumulated or set apart, or in the year
immediately following the expiry thereof? If so, the
details thereof

I1. APPLICATION OR USE OF INCOME OR PROPERTY FOR THE BENEFIT OF PERSONS REFERRED TO IN SECTION 13(3)
1. | Whether any part of the income or property of the trust was lent, or continues to be lent, | No
in the previous year to any person referred to in section 13(3) (hereinafier referred to in
this Annexure as such person)? If so, give details of the amount, rate of interest charged
and the nature of security, if any.

5 | Whether any part of the income or property of the trust was made, or continued to be No
made, available for the use of any such person during the previous year? If so, give
details of the property and the amount of rent or compensation charged, if any.

3. | Whether any payment was made to any such person during the previous ycar by way of | Yes
salary, allowance or otherwise? If so, give details

Details Amount(¥)
Salary to Anjali Gopalan (Executive Director) 887100
4. | Whether the services of the trust were made available to any such person during the No

previous year? If so, give details thereof together with remuneration or compensation
received, if any

5 | Whether any share, security or other property was purchased by or on behalf of the trust | No
during the previous year from any such person? If so, give details thereof together with
the consideration paid
6. | Whether any share, security or other property was sold by or on behalf of the trust No
during the previous year to any such person? If so, give details thereof together with the
consideration received

7| Whether any income or property of the trust was diveried during the previous year in No
favour of any such person? If so, give details thereof together with the amount of income
or value of property so diverted

8. | Whether the income or property of the trust was used or applied during the previous year| No
for the benefit of any such person in any other manner? If so, give details

111 INVESTMENTS HELD AT ANY TIME DURING THE PREVIOUS YEAR(S) IN CONCERNS
IN WHICH PERSONS REFERRED TO IN SECTION 13(3) HAVE A SUBSTANTIAL INTEREST

5. [Name and address of | Where the concern is.a| Nominal value of the | Income from the Whether the amount
Nolthe concern company, number and | investment(¥) investment(Y) in col. 4 exceeded 5
class of shares held per cent of the capital

of the concern during
the previous year-say,

Yes/No
Total
Place NEW DELHI
Date 16/09/2016
Name
Membership Number
FRN (Firm Registration Number)
Address RAKESH JAIN & CO CHARTE
D D-136 (B
ASEMENT) EAST OF KAILAS
HNEW DELHI - 110065

Form Filing Details
Revision/Original [Original




To,

Rakesh Jain & Co. e o
Chartered Accountants 'lhll St ¥ \i :
A T TER

The Members of Board of Trustee
The Naz Foundation (India) Trust,
D-45, Gulmohar Park,

New Delhi-110049

Subject: i i } -

We have audited the attached Balance Sheet of The Naz Foundation (India) Trust New Delhi
as at 315t March 2016 and also the Income and Expenditure, Receipts and Payments account for
the year ended on that date annexed thereto. These financial statements are the responsibility
of the Trust management. Our responsibility is to express an opinion on these financial
statements based on our audit.

(i)

(ii)

We have conducted our audit in accordance with auditing standards generally accepted
in India. Those Standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In addition to the opinion, our observations are given below:

Planning and Budgeting System
—  Approved budget is followed for reporting and monitoring.
_ Finance team booked the expenditure as per approved budgets.

Accounting System
— Tally Package has been used for doing the computerise Accounting of the Trust.
— Supporting documentation of financi al transaction is reasonable.




(iiij)  Control, Checks and Balances

—  Physical verification of Cash is done periodically by accountant and surprise
check should also be conducted by the authorized senior staff.

—  Bank accounts are operated jointly and monthly bank reconciliation is being
done regularly.

— The Fixed Assets Register has been maintained by the trust. Some
improvements have been suggested in the register maintained. The
management explains that the suggested improvements/changes will be
followed in subsequent years.

(iv) Reporting

- Separate documentation for linking of activity with financial report should
be done. Prior approvals have been obtained in case of any modification in
budget and activity of the project or major variance.

—  Financial reporting has been done as per budget line items of the projects.

—~ Management explained that during the previous financial year some
grants/reimbursements were classified under other projects heads in the books
of accounts. The classification is now rectified and reflected in annexure-'1'
under the column "amount transferred".

(v) Monitoring
— Programme coordinators are involved in project monitoring on regular
basis.
- Executive Director is involved in budget and finance monitoring.

(vi) Legal Compliance
_—  FCRA return have been submitted on time. However Income Tax return was
filed beyond time.

— A portion of the foreign grants for projects received during the year have been
applied for the furtherance of general objects of the Trust. This appears to be
in violation of provisions of Section 8(1) of the The Foreign Contribution
(Regulation) Act, 2010. Management explains that the said funds have been
applied in long term assets of the Trust.

(vii) Finance Staff
—  Finance staff has required qualification, experience and skills.
— Job responsibilities are well defined.




3. We further report that:

(i) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

(ii) In our opinion, proper books of accounts as required by law have been kept by the
Trust so far as appears from our examination of those books with reference to the
observations mentioned in above in clause no.2;

(iii)  The Balance Sheet and Income and Expenditure, Receipt and Payments account
dealt with by this report are in agreement with the books of account;

In our opinion and to the best of our information and according to the expenditures given to
us, the said financial statement give the required information and given a true and fair view
in conformity with the accounting principles generally accepted in India:

@) In the case of the Balance Sheet of the affairs of the Trust as at 31st March, 2016, and

(ii) In the case of Income and Expenditure account , Excess of Income over Expenditure
of the year ended on that date.

For RAKESH JAIN & CO.
(Chartered Accountants)
Firm Registration No.003216N

(ol
CA. Ujjwal Agra\'\tcfﬁl{ﬁ_,__, oo
(Partner) ;
M. No. 501492

Place: New Delhi
Date: 16t September 2016.



THE NAZ FOUNDATION (INDIA) TRUST
D-45, GULMOHAR PARK, NEW DELHI-49, INDIA

(In respect of accounts of consolidated buoks of accounts)

BALANCE SHEET FOR THE YEAR ENDING 318T MARCH, 2016

LIABILITIES

AMOUNT

RS,

ASSETS

AMOUNT
RS.

FIXED & CURRENT FUND
Balanece as per last Year 12.96,32,105
Add: Excess of Income over expenditure 592,575

the yem

Addition during the year 7,26,084
Less:Depreciation 51,743

UNSPENT GRANTS/FUNDS

CURRENT LIABILITIES

—

{As per Schedule C)

Unsecured Loan

13.02,24,080

6,74.341

94 61,636

23.04,612

3969981

FIXED & CURRENT ASSETS

Fixed Assets
(As per Schedule - A)

¢ ADVANCES
(As per Schedule - B)

CASH & BANK BALANCE
Cash in Bank 1,37.99,553

Cash In Hand 2,37,204

12,94,06.094

2732420

| A40,36.757

14,66,35271

JR— b, b SR
—_————

AUDITORS REPORT
As per our report of even date attached'

CA. Ujjwal Agrawal
Partner
Membership No.: 501492
For M/s Rakesh Jain & Co,
Chartered Accountants
FRN : 003210N

Place : New Delhi
Dated : 16th September 2016

MANAGING TRUSTEE EXES

FOR THE NAZ FOUNDATION (INDIA) TRUST

o by

(RAJIV WHIG)

AGOPALAN)

CDIRECTOR



THE NAZ FOUNDATION (INDIA) TRUST
D-45, GULMOHAR PARK, NEW DELHI-49, INDIA

In respect of accounts of consolidated books of accounts

INCOME & EXPENDITURE FOR THE YEAR ENDING 3181 MARCH, 2016

EXPENDITURE AMOUNT INCOME AMOUNT
RS. RS.
To Project Grant Expenses

{As per Schedules) By Unspent Grant as per last year 1.99.07,517
Adoption Cantrum Project - 111 2147865
American Indian Foundation 242704 By Grant Received 105 63,673
BAC] Goal program 45.61,335
DASRA 279,790 By Donation Recepits 6002412
DASRA - Comic Relief 37.32.283
Goal DFID - Womemwin Programime IR, 71,689 By Other Receipts 710,218
Levis Strausss 14,680
MAC Aids Foundation 2.71,144 By Non recurring Income 4,32.570
OWLA 24,69.548
Standard Chartered Bank - Goal Programme 64,23.091
SCB -Explosure Visit 253
Supportet Club 4,87.011
Unifem 33 803
Video Diary -
Depreciation 617,877
Laxmi & Usha Mittal Foundation 15,868,033
Reliance Foundation 35,440,160
Dasra-lmpact Foundation 157,272
General Expenses 46,40,892
Other reimbursement 15,06,736
Loss on sale of property 9,706,000
Unspent Grant carried pver W next year 94.61.636
Excess of Income over expenditure 592,375

4,00,16,3906 4.060,16,390

AUDITORS REPORT
As per our report of even date attached’

THE NAZ FOUNDATION (INDIA) TRUSNI

Lok

(RAJIV WHIG )
MANAGING TRUSTEE

FRN 00321 6N [ ¢
New Delbn /=

Partner

Membership No.: 501492
For M/s Rakesh Jain & Co.
(Chartered Accountants
FRN : 003216N

datioy

":\\’_r = I\?f.{ \
N

New \t_‘-:_'\

Place : New Delhi

Dated : 16th September 2016 ) =
_Delhi |

P O e/



THE NAZ FOUNDATION (INDIA) TRUST
D- 45. GULMOHAR PARK, NEW DELHI-49, INDIA

(In respect of accounts of consolidated books of accounts)

RECEIPTS & PAYMENTS AS ON 31.3.2016

RECEIPTS

AMOUNT Rs.

PAYMENTS

AMOUNT Rs.

OPENING BALANCE
Cish at Bank

Cash in Hand

Foreign Curreney

Grunt Recetved
Donation Receipt

Other Receipts
Sale of immovable property
Other Reimbursements

Adjustment of advance recove rabile/payable

47.79,434
| %5,726

50,009 50,15.259

1.05,63,673
AnL02.412

710,218
1.%1, 76,000
432370

52.51.851

5.51,51,980

Adoption Centrum Project - 11
American Indian Foundation
BACT

Lewvis Strausss

MAC Axds Foundation

Supporter Club

Seandard Chartered Bank - Goal Programme
Womemwin Programme (DEID}
Comic Reliet

DASRA

OWLA

Unitem

SCB Exposure Yisit

Laxmi & Usha Mittal Foundation
Reliance Foundation

Dasra Foundation

Other Remmbursement
Maz General Expenses
Non-Recurrmg Expenses
Loss on sale of property
Cash at Bank

Cash in Hand

Farergn Currency

21 47,865
2.42.704
5,61,335
14 a8
271,144
4.87.011
04.23.091
28.71.689
37.32.283
2.749.7490
24,60 548
33,803
253
15,848,033
35.40,160

1572%¢

4

15,006,734
440 192
31,700,943

9. 70,0t

1,37.99,553
1,91.547

45,650
1,410,36,759

—_—

551514987

AUDITORS REPORT
As per our report of even date attached

CA. Ujjwal
Partner
Membership No.: 501492
For M/s Rakesh Jain & Co.
Chartered Accountants

FRN : 003216N

Place = New Delhi
Dated ; 16th September 2016

FOR THE NAZ FOUNDATION (INDIA) TRUST

o LAY

(RAJIY WHIG)
MANAGING TRUSTEE




THE NAZ FOUNDATION (INDIA) TRUST
D-45, GULMOHAR PARK, NEW DELHI-49, INDIA

DETAILS OF ADVANCE AS ON 31.03.2016

FCRA

- Security Deposit with Airtel/MTNL

- Deposit with Mumabi agt. Rental property
- Security Deposit Gas Connection

- Imprest to Staff

- Advance to Thozamai goal chennai

- Income Tax Refundable

- Other Advances Recoverable

- Advance to Greditors (Net)

Total Amount

INR

- Advance to Staff

- Staff Imprest

- Security Depaosit

- Income Tax Refundable

- Other Advances Recoverable
- Pre-paid expenses

Total Amount

Grand Total FCRA and INR Books

DETAILS OF CURRENT L1 ILITIES
FCRA

- TDS Payable

- PF Payable

- Salary Payable

-Audit Fee

- Other Payable

Total Amount

INR

- Sundry Creditors
- P F Payable

- Salary Payable

- Security Deposit

Total Amount

Grand Total FCRA and INR Books

SCHEDULE - C

47,488
1,00,000
2,400
2,66,501
7.30,453
1,98,562
69,487
307,739

17,22,630

25,136
(20,024)
19,850
1,34,198
8,39,139
11,491

10,09,790

27,32,420

84,470
1,16,137
8,622,932
65,000
9,62,779

20,91,318

41,6816
22,586
1,48,892

2,13,294

23,04,612




THE NAZ FOUNDATION (INDIA) TRUST

D-45, GULMOHAR PARK
NEW DELHI - 110 049

(In respect of accounts of consolidated hooks of accounts)

SCHEDULE -A, FIXED ASSETS AS ON 31.3.2016

] D -“ ; —‘
Sr. Particulars Ralance Addition Addition I'):fi'::- ;::1 Total R D s WDV
¥ " 1 4 i 5. preciation
No. Ason 1-4-2015 | Before 180 days| After 180 days| :r E e as on 31-03-2016
."l
| |Computers a0, 73,849 - 73,849 44310 29,539
2 |vehicles 15% 424,718 2 14,24.718 2.13.708 12.11.010
3 |Furniture & Fixtures 10% £.95.350 0R.900 - - 9804 250 99425 £.94 825
4 |Office Equipments 15% R.56,365 - 8,536,365 1.28.455 7.27,910
5 [Land & Builldings 0% 7.84,97,443 = 1.81,76,000 (03,21 443 6,03,21,443
f |Cumera 15% 29,361 29,361 4 405 24,957
7 |AwConditoner 15% 15,028 68,301 ¥3,529 12.529 71,000
8 |Gen Sct 5% 264,177 = = 264,177 39,627 2,24,550
9 |Fans 15% 24,655 24,655 3,698 20,9587
10 [Coaler 15% fifh, 470 - - 66,470 9470 30,300
11 [Main LT Penel 15% - 1,33.030 |, 33,030 [9,955 1.13.075
|2 |Refrigerator 15% 1800 10,500 1,620 CRE
13 [Cellphones 15% 43,124 - - 43,124 6,468 36,050
14 |Battery 15% 46,963 - » - 40,903 7.045 R
15 |Waler Heatimg System 5% 1,585,951 158,951 23,843 135,108
16 |External Hard disk [H - 4,700 4,700 2.820 180
$.23.96.455 3,15.931 - 1.81.76,000 0,45.36,380 0,17.877 ©.39.18 509
Fixed assets purchasul
through grants
1 |Borewell 440,400 440400 22.020 4,18.3%0
2 |Shredder 86,622 86,622 6,497 80,125
1 |Solar System 1,400,000 1.,40.000 10500 1,29.500
4 |Lpabx 33,183 - 33,283 4,992 218,291
5 |Computer 25,779 23,779 7.734 14,045
= 33,283 6,92,801 7.26,084 51,743 074,341
Capital Work in Progess
- Electrical Goods - = - - -
- Faridabad Land & Building 604,118,232 48.55,012 . - 6,52,73,244 - (,52.73.244
Grand Total 14,28, 14,687 52,04,220 6,92 801 1.81,76,000 13,05,35,714 0,69,020 12,98.66,094

FRN 00321 6N
New Delhi

FOR THE NAZ FOUNDATION (INDIA) TRUST

- by

(RAJIV WHIG)
MANAGING TRUSTEE

AINGOPALAN)
EXECUTIVE DIRECTOR
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Donar Nane

Lovi Strauss & Co
Convie Relief LR
Video Mary Prapects

DFID - Wonicn Win-

OWLA

Goal ( SCB)

Standard Charered Bank
Shix=

Standard Chartered Bank
Enposure Visit

Anna Marms ansd Michale Marrs

Adogptinns Centrum = 111

UNIFEM

3 American Indian Foundation

Brack Capial Real Extate
BACl

Supporter Club

MAC AIDS Foundation

DFID « Women Wi Stichmg

DASRA Dwpact Foundation Indi

DASRA-Impact Fourdaton {Tndian §

Relance Foundation

Lascmi Ushia Mattal Foundation

1 Grant Rachal

3 Girant gt Trawnmg workshop

C O Toral Amauiit Ks.

e

THE NAZ FOUNDATION llNDI:\}TRlJS‘i‘
D-45, GLLMOIAR PARK, NEW DELHI-AY, INDIA
(In vespect of accounts of conso datedd hooks of accounts)

RI -1 PLRPOSE WISE UTILISATION OF GRANTS IFOR 201516

_ e e . e 2 ST R
TPurpose Hulance A= Lt st Aol Cirant Vilised Aot
On | 42005 Recaived Receved Transterred Inchuding Fised Transtered
e 4O 0 SCsmaAee
Staft Trawmng TR - ‘ = 14, f80 [5
2 R50,000 3 LI052 2,712 383 L
¥ 234 KD - 19,500 -
Teader Shup Programm for |, 362.414 |, 288 875 - . 1RTLBRE -
Woaan
W W gt UNIEES 1A, 50 - B 2 460 348
Leadership IMrogramme fin 4,90K 35 - ERSL] 6425091
Women
Purcahse of Shoes tor the LT 501 - - - - 244 500

Cieml Mumba

To Cosiduct Exposure 15 - . 253 -
Actavitics with Caoal Mumibai

- - - 244,506 137,231
Trouvmg to Care Heme i REERAES 2389272 . - 1,147 300 -
Chadistia
Cagaacity develapmein 3RO - i - 13 K53 5
interventions for wemen
fiviig with HIV & AIDS
Trawning of Care Home in 244, T - - 2427
Malarashira & AP
Care Home (1.7 - - - (TAT)
3,001, KD - 4501335
1783174 487,011
271 144 - = - 71,044
CERBA . . - 932,551
2.173.537 - BO1E68 270,740 BT
(RILSREIE - - k57,272
BI4003 - . 3,540 ol
Mo Base Care A5 UsK 1207, 240 - | 545033
Coputer purclase and Computer repart - 151,883 - - 147,200
Ranglaclesh and India ~ . . Y32,551 e 4 -
e T FT T AN 1O T R T aaRs 628 S0000 800 1920078

FOR THE NAZ FOUNDATION (INDEA) TRUST

ﬂ : “,{ “
(RAJDY WHIG)
MANAGING TRUSTEE

===
Lnspem Crants

Agan J132000

| S36001

144,380

{1 debd At

113,055

172t

[E il b

1,438,603

3244 164

(4%3,385)
1842728
i 1'.‘.1_5;4‘.
Hh3s ii'\_‘-
o GR5
47.0iE

0461656




THE NAZ FOUNDATION (INDIA) TRUST
D-45, GULMOHAR PARK, NEW DELHI-49, INDIA

Schedule-D

Notes to Accounts

1 The balance of Sundry Creditors, Sundry Advances and Security Deposits are subject to confirmations,
reconciliation and consequential adjustments thereof, it any.

2 A portion of the foreign grants for projects received during the year have been applied for the furtherance of
senerdl objects of the Trust This appears to be in violation of provisions of Section 8(1) of the The Foreign
Contribution (Regulation) Act, 2010. Management explains that the said funds have been applied in long term
assets of the Trust.

3 Management explained that during the previous financial year some grants/reimbursements were classified
under other projects. The classification is now rectified and reflected in annexure-"1" under the column
“amount transferred”.

AUDITORS REPORT FOR THE NAZ FOUNDATION (INDIA) TRUST
As per our report of even date attached

Qo
CA. Ujjwal Agrawal

Partner

Membership No.: 501492
For M/s Rakesh Jain & Co.
Chartered Accountants
FRN : 003216N

(RAJIV WHIG) (AN] GORALAN)
MANAGING TRUSTEE EXECUTIVE DIRECTOR

Place : New Delhi
Dated: 16th September 2016
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